
Appendix table 6-65

(Millions of dollars)
Financing stage and industry/technology 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
All financing stages

All industries/technologies 5,885 8,936 12,002 43,809 16,083 86,823 35,308 21,509 19,471 22,322 24,207 29,668 32,200 31,243 22,348 26,415
Aerospace and defense 18 7 6 0 6 63 5 44 17 33 25 165 51 76 45 97
Agriculture and forestry 12 12 26 15 71 39 43 7 32 15 50 17 121 48 32 34
Biopharmaceuticals 480 798 1,021 1,693 1,279 4,046 3,452 3,243 3,636 4,595 4,074 4,837 5,822 4,626 4,030 3,246
Business support services 230 564 928 7,960 1,601 18,133 3,978 1,471 1,332 1,233 1,719 2,415 2,989 2,808 2,120 2,516
Communications and networking 1,208 1,562 2,385 9,842 3,432 21,293 8,460 4,470 2,985 2,644 2,895 3,927 2,580 1,665 1,587 1,027
Construction and civil engineering 51 73 11 75 33 48 97 82 66 94 50 52 240 199 336 141
Consumer information services 68 226 272 2,567 505 2,425 222 152 213 452 661 1,288 1,740 2,525 1,792 4,552
Electronics and computer hardware 385 447 489 815 517 2,049 1,431 1,074 867 1,235 1,191 1,278 1,648 1,361 1,061 1,282
Financial institutions and services 85 185 153 2,026 558 3,334 1,185 446 456 530 677 679 824 673 544 631
Food and beverage 35 53 93 55 63 18 23 17 26 12 58 54 183 113 69 100
Healthcare services 423 662 732 394 577 425 489 402 289 397 526 560 537 415 359 1,144
Household and office goods 26 11 19 6 22 17 3 5 17 21 21 23 6 60 48 71
Machinery and industrial goods 85 41 110 97 28 167 109 8 46 115 90 97 235 468 214 188
Materials and chemicals 48 80 91 62 93 81 114 212 208 148 366 218 487 276 289 413
Media and content 225 477 591 2,141 725 3,050 775 235 247 369 511 488 495 698 306 343
Medical devices and equipment 456 498 756 1,397 982 2,196 1,799 1,776 1,824 1,726 2,361 2,724 3,791 3,615 2,959 2,249
Medical software and information services 198 409 514 1,108 479 2,231 730 409 369 337 498 411 307 365 374 478
Non-renewable energy 0 44 71 0 64 0 47 22 13 11 81 335 297 54 239 296
Personal goods 18 129 47 16 12 23 8 7 40 19 37 35 77 72 59 47
Renewable energy 2 5 7 21 13 75 144 92 42 309 249 1,026 1,690 3,664 1,123 2,118
Retailers 423 452 519 3,362 671 2,143 268 161 100 179 355 368 177 176 130 182
Semiconductors 276 350 560 1,347 623 3,379 2,586 1,480 1,865 2,063 1,922 2,284 1,709 1,303 814 764
Software 972 1,741 2,455 8,492 3,408 20,956 8,990 5,612 4,707 5,594 5,591 5,933 5,669 5,153 3,231 3,762
Travel and leisure 139 104 143 253 302 365 186 49 62 130 188 301 244 376 93 133
Utilities 0 1 0 6 0 69 0 13 0 18 0 23 44 47 39 141
Vehicles and parts 9 9 5 31 19 16 87 7 3 44 13 112 236 396 455 460
Wholesale trade and shipping 13 0 0 28 1 182 79 12 12 0 0 17 0 10 0 0

Early stage
All industries/technologies 2,010 3,238 4,324 15,492 6,136 29,322 8,067 4,351 3,880 5,091 5,958 6,275 8,104 6,999 4,242 4,570

Aerospace and defense 0 0 6 0 0 63 0 26 17 12 7 25 3 35 7 21
Agriculture and forestry 12 2 20 2 13 1 20 0 5 0 3 2 1 17 3 11
Biopharmaceuticals 121 197 338 573 461 1,112 1,163 932 622 1,001 1,139 1,223 1,601 1,345 854 578
Business support services 122 247 497 3,603 726 6,426 627 217 175 325 514 716 905 841 503 462
Communications and networking 234 582 622 3,719 1,467 6,852 1,668 503 286 514 399 391 450 242 109 315
Construction and civil engineering 17 3 5 57 32 25 53 20 19 25 4 18 163 53 60 18
Consumer information services 37 60 81 744 177 777 34 43 62 93 340 602 878 870 382 623
Electronics and computer hardware 134 159 165 204 250 603 426 172 249 315 252 181 351 225 121 127
Financial institutions and services 72 45 69 745 141 1,384 154 41 68 199 447 156 194 128 140 196
Food and beverage 34 20 23 8 3 10 10 12 15 3 43 25 62 25 11 37
Healthcare services 229 321 309 89 233 117 75 123 75 109 194 141 166 62 222 134
Household and office goods 17 8 6 2 2 14 3 4 6 0 2 3 6 48 22 37
Machinery and industrial goods 42 9 15 17 7 5 81 3 35 21 31 43 20 94 21 15
Materials and chemicals 37 45 24 32 25 27 51 74 46 34 92 74 103 112 63 39
Media and content 66 169 243 787 246 1,163 140 29 47 90 218 214 100 190 105 110

U.S. venture capital investment, by financing stage and industry/technology: 1995–2010



Appendix table 6-65

(Millions of dollars)
Financing stage and industry/technology 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

U.S. venture capital investment, by financing stage and industry/technology: 1995–2010

Medical devices and equipment 97 143 225 331 327 474 213 337 380 440 437 541 722 784 356 333
Medical software and information services 89 149 150 362 179 788 114 53 67 80 75 54 73 103 64 156
Non-renewable energy 0 35 63 0 1 0 47 22 2 11 44 26 129 54 32 178
Personal goods 9 3 36 12 0 7 3 4 15 12 18 6 29 39 17 11
Renewable energy 2 0 3 0 3 22 47 47 21 61 45 483 597 477 151 146
Retailers 82 141 161 1,023 239 399 14 30 26 85 88 40 50 32 41 89
Semiconductors 72 73 251 393 235 1,062 748 331 525 411 367 308 117 132 45 69
Software 422 780 978 2,732 1,203 7,795 2,255 1,299 1,082 1,201 1,139 957 1,190 839 788 726
Travel and leisure 62 42 30 47 157 57 11 11 34 40 60 15 69 33 17 24
Utilities 0 1 0 6 0 14 0 13 0 0 0 10 30 25 3 86
Vehicles and parts 3 6 5 0 8 3 84 6 2 8 0 7 95 181 106 28
Wholesale trade and shipping 0 0 0 7 1 122 28 0 0 0 0 17 0 10 0 0

Expansion stage
All industries/technologies 1,602 2,152 3,250 12,320 4,549 28,390 12,585 6,356 5,093 5,665 4,933 7,788 6,885 7,291 5,048 4,772

Aerospace and defense 0 0 0 0 6 0 5 1 0 21 18 0 44 4 24 7
Agriculture and forestry 0 10 6 13 13 0 0 4 15 0 0 14 3 0 10 3
Biopharmaceuticals 114 201 151 613 330 1,006 1,213 1,097 979 1,712 1,049 1,388 1,185 943 1,087 609
Business support services 68 177 219 2,398 368 6,812 1,790 291 313 162 232 562 678 613 635 576
Communications and networking 501 257 616 2,154 1,017 6,442 3,281 1,231 743 342 358 1,417 370 267 180 158
Construction and civil engineering 1 23 7 18 1 23 44 15 36 28 5 0 2 41 58 21
Consumer information services 25 108 72 972 154 593 91 40 27 231 93 384 482 809 508 424
Electronics and computer hardware 112 139 99 354 134 508 481 455 204 339 269 395 246 250 284 261
Financial institutions and services 1 58 41 740 199 1,248 430 110 149 46 39 185 137 92 130 122
Food and beverage 0 28 50 9 2 7 7 1 10 0 0 23 41 46 13 6
Healthcare services 38 190 187 89 157 227 69 48 17 119 120 133 130 135 54 97
Household and office goods 0 1 2 4 1 0 0 0 11 5 4 1 0 2 24 9
Machinery and industrial goods 0 28 7 0 18 11 9 0 0 54 0 37 142 49 65 61
Materials and chemicals 2 8 31 4 18 9 36 84 82 9 32 50 225 75 88 139
Media and content 60 78 196 553 182 888 326 50 51 180 26 163 110 71 47 75
Medical devices and equipment 190 92 177 355 330 621 473 468 444 358 568 487 718 831 650 412
Medical software and information services 44 60 185 363 135 841 273 73 38 78 94 91 40 45 49 46
Non-renewable energy 0 4 8 0 51 0 0 0 11 0 37 47 8 0 57 68
Personal goods 3 3 0 4 5 11 3 3 4 2 4 12 31 6 1 26
Renewable energy 0 4 3 0 0 3 61 8 12 60 126 232 545 1,419 168 685
Retailers 118 53 188 936 227 868 62 1 11 13 48 124 29 108 0 70
Semiconductors 74 96 92 468 139 1,095 770 563 537 529 445 571 475 288 108 44
Software 193 496 852 2,255 1,026 6,961 3,091 1,811 1,386 1,332 1,246 1,429 1,170 1,154 698 783
Travel and leisure 56 38 62 6 32 170 18 4 0 7 106 33 51 15 23 22
Utilities 0 0 0 0 0 33 0 0 0 18 0 0 0 0 36 0
Vehicles and parts 4 0 1 6 6 6 0 1 0 20 13 10 26 29 52 48
Wholesale trade and shipping 0 0 0 6 0 7 51 0 12 0 0 0 0 0 0 0

Later stage
All industries/technologies 2,222 3,360 4,093 15,742 5,154 28,707 14,042 9,407 8,648 9,848 11,307 13,516 15,661 15,617 12,165 16,420

Aerospace and defense 18 7 0 0 0 0 0 18 0 0 0 140 5 33 15 68
Agriculture and forestry 0 0 0 0 45 37 23 3 11 8 45 2 118 30 20 20
Biopharmaceuticals 244 401 504 491 488 1,874 1,005 1,052 1,864 1,745 1,796 2,112 2,877 2,188 1,961 2,024
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Business support services 36 120 212 1,921 507 4,849 1,526 852 641 581 889 996 1,215 1,311 935 1,453
Communications and networking 465 717 965 3,960 925 7,924 3,442 2,339 1,531 1,557 1,748 1,533 1,390 933 1,016 506
Construction and civil engineering 33 47 0 0 0 0 0 47 11 41 41 34 61 105 217 101
Consumer information services 7 58 118 851 173 1,055 97 59 71 129 176 276 380 774 888 3,504
Electronics and computer hardware 129 132 222 254 131 932 523 385 380 496 648 645 998 830 625 883
Financial institutions and services 12 42 38 541 216 677 558 272 166 212 130 177 469 441 251 272
Food and beverage 0 5 14 38 57 0 6 5 1 9 15 5 80 41 45 58
Healthcare services 154 151 235 216 187 81 204 168 138 151 169 286 218 204 83 900
Household and office goods 9 2 3 0 17 2 0 0 0 15 15 14 0 10 2 25
Machinery and industrial goods 43 4 78 50 4 151 19 6 4 25 59 17 59 325 126 101
Materials and chemicals 9 27 37 26 50 46 24 48 76 73 225 89 159 89 131 235
Media and content 99 230 152 801 296 997 294 145 144 64 222 87 254 437 136 139
Medical devices and equipment 168 239 321 693 263 1,074 1,058 900 869 821 1,163 1,516 2,256 1,719 1,848 1,407
Medical software and information services 66 192 173 355 162 551 343 262 176 172 118 209 128 206 241 240
Non-renewable energy 0 0 0 0 12 0 0 0 0 0 0 262 160 0 150 50
Personal goods 6 123 9 0 7 6 3 0 21 5 15 17 17 27 41 10
Renewable energy 0 1 1 21 10 50 36 27 9 188 78 303 540 1,747 766 1,287
Retailers 218 258 142 1,403 200 876 193 106 54 61 206 147 98 36 89 23
Semiconductors 118 159 217 486 218 1,211 1,037 535 714 1,016 928 1,134 1,014 743 620 587
Software 353 421 602 3,394 1,087 6,110 3,506 2,136 1,746 2,431 2,603 3,159 2,927 2,921 1,609 2,001
Travel and leisure 21 23 50 200 95 122 145 32 21 33 16 248 124 282 53 88
Utilities 0 0 0 0 0 22 0 0 0 0 0 13 0 0 0 55
Vehicles and parts 2 3 0 25 5 7 2 0 0 16 0 95 115 185 297 384
Wholesale trade and shipping 13 0 0 15 0 53 0 12 0 0 0 0 0 0 0 0

NOTES: Industries and technologies classified by Dow Jones VentureSource. Early stage consists of seed, startup, and initiation of commercial sales. Expansion consists of second-round financing that provides working capital for 
company expansion, and financing to prepare for initial public offering. Later stage includes acquisition financing and management and leverage buyouts. Sum of financing stages does not add up to total.  
 
SOURCE: Dow Jones, special tabulations (February 2011) of VentureSource database, http://www.dowjones.com/info/venture-capital-data.asp.   
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